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The Legal Framework for the Pledge of Patents

Abstract

A patent is an intangible movable asset of significant material and moral value.
Therefore, patent holders resort to pledging them due to their high credit value.
Since a patent is an intangible movable asset that is difficult to possess, its pledge
is effected through registration in a special register for pledges made upon them.
The Jordanian legislator has also introduced a new form of movable pledge
applicable to the pledge of patents, namely pledge by publicity in a special
register—a pledge that is separate from possession (rahn mujarrad min al-
hivazah).

This study concluded that the intangible nature of patents has made publicity the
paradigmatic means by which third parties are informed of the pledge
encumbering the patent. Accordingly, publicity is considered a special condition
for the pledge of patents.

This study made several recommendations, the most important of which is the
necessity of imposing a penalty on the pledgor debtor if he fails to renew the
patentor if he uses itin a manner that diminishes its material value with the intent

of harming the pledgee creditor.

Keywords: Patent, Pledge of Patent, Publicity of Pledge.
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