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The Contribution of Islamic Financed Green Technology
to the Sustainability of Economic Growth within the
Framework of the Jordanian Economic Modernization
Vision

Abstract

This study aimed to examine "the contribution of Islamic financed green
technology to the sustainability of economic growth within the framework of
the Jordanian Economic Modernization Vision." It adopted both analytical
and inductive methodologies to develop an analytical framework linking
Islamic finance, green technology, and sustainable economic growth, and to
apply this framework to the case of the Jordanian economy within the
context of the Economic Modernization Vision. The study also explored
practical means of utilizing Islamic finance instruments to fund renewable
energy projects, sustainable buildings, smart agriculture, and ecotourism.
The study reached several key findings, including: the distinctive nature of
Islamic finance in supporting green technology lies in its mechanisms that
influence project sustainability and developmental outcomes. By financing
green technology, Islamic finance contributes to mitigating environmental
pollution and supports economic growth while preserving the rights of future
generations. Green technology constitutes one of the fundamental drivers of
sustainable economic growth, not only through its environmental role but
also through its contributions to raising productivity, enhancing the stability
of economic growth, encouraging long-term investment, and supporting
inclusive growth. The relationship between green technology, the
Modernization Vision, and Islamic finance is one of complementarity: The
Vision sets the direction and priorities, green technology provides practical
solutions for reducing emissions and enhancing efficiency and employment,
while Islamic finance offers capital mobilization tools that are compliant
with Shariah principles and environmental, social, and governance (ESG)
criteria. As national frameworks advance, the opportunity becomes ripe for a
transition toward a green Islamic finance ecosystem that serves Jordan's
priorities in energy, water, and transport, and contributes to achieving the
Vision's targets.

Keywords: Green Technology; Economic Growth; Islamic Finance;
Sustainable =~ Development;  Environmental  Pollution; = Economic
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